West Virginia District Office - April 3, 2020

ﬁ

S A U.S. Small Business
' Administration

Training Schedule

The U.S. Small Business Administration's West Virginia District Office and the West
Virginia Small Business Development Center will host trainings on the Economic Injury
Disaster Loan program, Economic Injury Disaster Loan Advance, and the Paycheck
Protection Program.

Due to the high volume of COVID-19 loan relief questions our office is receiving, we
recommend you attend any of the below sessions to learn more before calling.

Training schedule
e Friday, April 3, 2020 at 10 a.m. and 2 p.m.
e Monday, April 6, 2020 at 10 a.m. and 2 p.m.
o Tuesday, April 7, 2020 at 10 a.m. and 2 p.m.
e Wednesday, April 8, 2020 at 10 a.m. and 2 p.m.
e Thursday, April 9, 2020 at 10 a.m. and 2 p.m.
e Friday, April 10, 2020 at 10 a.m. and 2 p.m.

Training log on information
e Meeting Link:(copy the link and paste into your browser)
https://zoom.us/j/498988675?pwd=a2ZocTRLdOpjaHF6 TWtoKzZrSmJ0Zz09

e Meeting Phone: 646-876-9923
e Meeting ID: 498 988 675#
e Participant Number: #


https://gcc01.safelinks.protection.outlook.com/?data=02%7C01%7Cnikki.bowmar%40sba.gov%7C4e6409051f934ad5a5f908d7d274afc3%7C3c89fd8a7f684667aa1541ebf2208961%7C1%7C0%7C637209270916659448&reserved=0&sdata=H1qaxo%2F%2ByatcCe8jlQSYx%2F9CgBm9TQLoNL4y%2B1iOg4w%3D&url=https%3A%2F%2Fzoom.us%2Fj%2F498988675%3Fpwd%3Da2ZocTRLd0pjaHF6TWtoKzZrSmJ0Zz09%26utm_medium%3Demail%26utm_source%3Dgovdelivery&utm_medium=email&utm_source=govdelivery

Presentation: https://www.sba.gov/offices/district/wv/clarksburg/resources/wes
t-virginia-small-business-training-opportunities

More information

Registration is not required however sessions are limited to the first 300
participants.

If the session is full please join a session at another time.

If you have trouble accessing the trainings or website, copy the links and
paste them into your browser.

You may also contact SBA's Disaster Assistance Center at 800-659-
2955 or via emalil at disastercustomerservice@sba.gov, if you have a question
regarding your EIDL application.

Paycheck Protection Program

Program Overview

The Paycheck Protection Program is a loan designed to help small
businesses stay open and provide a direct incentive for small businesses to
keep their workers on the payroll.

SBA will forgive portions of loans if all employees are kept on the payroll for
eight weeks and the money is used for payroll, rent, mortgage interest, or
utilities.

The Paycheck Protection Program will be available through June 30, 2020.

Who Can Apply

This program is for any small business with less than 500 employees
(including sole proprietorships, independent contractors and self-employed
persons), private non-profit organization or 501(c)(19) veterans
organizations affected by coronavirus/COVID-19.

Businesses in certain industries may have more than 500 employees if they
meet the SBA’s size standards for those industries.

Small businesses in the hospitality and food industry with more than one
location could also be eligible at the store and location level if the store
employs less than 500 workers. This means each store location could be
eligible.

How to Apply


https://www.sba.gov/offices/district/wv/clarksburg/resources/west-virginia-small-business-training-opportunities?utm_medium=email&utm_source=govdelivery
https://www.sba.gov/offices/district/wv/clarksburg/resources/west-virginia-small-business-training-opportunities?utm_medium=email&utm_source=govdelivery
mailto:disastercustomerservice@sba.gov
https://www.sba.gov/document/support--table-size-standards?utm_medium=email&utm_source=govdelivery

You can apply through any existing SBA 7(a) lender or through any
federally insured depository institution, federally insured credit union, and
Farm Credit System institution that is participating. Other regulated lenders
will be available to make these loans once they are approved and enrolled
in the program. You should consult with your local lender as to whether it is
participating in the program.

Lenders may begin processing loan applications as soon as April 3, 2020.

Loan Details and Forgiveness

Portions of the loan will be forgiven if the funds are used for payroll costs,
interest on mortgages, rent, and utilities (due to likely high subscription, at
least 75% of the forgiven amount must have been used for payroll). Loan
payments will also be deferred for six months. No collateral or personal
guarantees are required. The SBA will not charge small businesses any
fees.

Forgiveness is based on the employer maintaining or quickly rehiring
employees and maintaining salary levels. Forgiveness will be reduced if
full-time headcount declines, or if salaries and wages decrease.

This loan has a maturity of 2 years and an interest rate of 1%.

If you wish to begin preparing your application, you can download a sample
form to see the information that will be requested from you.

More Information

SBA WV Lenders

If you are interested in applying for the Paycheck Protection Program, please contact your
financial institution to see if they are an SBA lender, or would like to become one. A
current list of SBA lenders in West Virginia can be found starting on page 27 in the
resource guide.

Resource Guide


https://www.sba.gov/document/sba-form--paycheck-protection-program-ppp-sample-application-form?utm_medium=email&utm_source=govdelivery
https://www.sba.gov/document/sba-form--paycheck-protection-program-ppp-sample-application-form?utm_medium=email&utm_source=govdelivery
https://www.sba.gov/funding-programs/loans/paycheck-protection-program-ppp?utm_medium=email&utm_source=govdelivery
https://www.sba.gov/sites/default/files/files/resourceguide_3159.pdf?utm_medium=email&utm_source=govdelivery

COVID-19 SBA Information
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https://www.sba.gov/funding-programs/loans/coronavirus-relief-options?utm_medium=email&utm_source=govdelivery
http://www.sba.gov/wv?utm_medium=email&utm_source=govdelivery
https://gcc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.facebook.com%2FSBAgov%3Futm_medium%3Demail%26utm_source%3Dgovdelivery&data=02%7C01%7Ckaren.friel%40sba.gov%7Cf2efddc947834a025c4b08d7d7dc23ff%7C3c89fd8a7f684667aa1541ebf2208961%7C1%7C0%7C637215212801465689&sdata=2RwUY%2BvvEFOIzXND7kq85Xiblw08fx%2FnsIG2io0rGmo%3D&reserved=0
https://gcc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Ftwitter.com%2FSBAgov%3Futm_medium%3Demail%26utm_source%3Dgovdelivery&data=02%7C01%7Ckaren.friel%40sba.gov%7Cf2efddc947834a025c4b08d7d7dc23ff%7C3c89fd8a7f684667aa1541ebf2208961%7C1%7C0%7C637215212801465689&sdata=llJBzgqRrD92JhpcuUMJrFHcT185nS7ZbDLxfV%2FnmSw%3D&reserved=0
https://gcc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.youtube.com%2Fuser%2Fsba%3Futm_medium%3Demail%26utm_source%3Dgovdelivery&data=02%7C01%7Ckaren.friel%40sba.gov%7Cf2efddc947834a025c4b08d7d7dc23ff%7C3c89fd8a7f684667aa1541ebf2208961%7C1%7C0%7C637215212801475640&sdata=u%2FfeOWOzjaiXCokZkDO0zMkZo1tm5l9CqMmCwTcIeyU%3D&reserved=0
https://gcc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.linkedin.com%2Fcompany%2Fus-small-business-administration%3Futm_medium%3Demail%26utm_source%3Dgovdelivery&data=02%7C01%7Ckaren.friel%40sba.gov%7Cf2efddc947834a025c4b08d7d7dc23ff%7C3c89fd8a7f684667aa1541ebf2208961%7C1%7C0%7C637215212801475640&sdata=5R53WbudKmSZ3Pw1iC2Nt3r1Vh5jpSxd8sEyp8weiL8%3D&reserved=0
https://gcc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.instagram.com%2Fsbagov%3Futm_medium%3Demail%26utm_source%3Dgovdelivery&data=02%7C01%7Ckaren.friel%40sba.gov%7Cf2efddc947834a025c4b08d7d7dc23ff%7C3c89fd8a7f684667aa1541ebf2208961%7C1%7C0%7C637215212801485598&sdata=qCZSLXKxHGDEF8KDQLB15ZZDFYvKPQAA3CQVRJQSYfQ%3D&reserved=0

